
Lowell School District 

45 S. Moss St.  Lowell, Oregon 97452  (541) 937-2105 

Board of Director’s Special Meeting 

July 14, 2016 

Professional Development Center 

7:30 am - Public Session  

AGENDA  

The Lowell School Board encourages public input. Persons wishing to address the Board on school related issues, are invited to do so, 

either when the item is presented on the agenda, or under the "Public Comments" section. In the interest of time and order, 

presentations from the public are limited to three (3) minutes per person, and the total time for individual agenda items shall not 

exceed twenty (20) minutes. An individual speaker's allotted time may not be increased by a donation of time from members of the 

public in attendance. If you wish to speak under Public Comments, please complete a Public Comment Form and turn it in to the 

Assistant to the Superintendent. The Board requests complaints or charges against an employee be held in Executive Session. 

Individuals who require disability-related accommodations or modifications to participate in the Board meeting should contact the 

Superintendent in writing prior to the meeting. 

 

1.0 OPENING BUSINESS—Professional Development Center—7:30 am 

1.1 Call to Order 
1.2 Pledge of Allegiance 

1.3 Attendance: 

___Dennis McCallum, Chair 
___Suzanne Kintzley, Vice-Chair 
___Mike Galvin 
___Joyce Donnell 
___Jim Chapman 
___Walt Hanline, Ed. D., Superintendent 
___Kay Graham, Principal 

1.4 Approval of Agenda – July 14, 2016 
Recommended Action: Approval of Agenda 
MOTION: _____ 2nd: ______ AYES: _____ NOES: _____ ABSTAIN: _____ 
 

2.0 COMMUNITY/SCHOOL PRESENTATIONS 

**Those that have received commendations or made presentations will have an opportunity to be excused at this 

time. 

 

3.0 PUBLIC COMMENT 

**Opportunity for Citizens to address items not on the Agenda. Persons wishing to address the Board on any 

school related issue not listed elsewhere on the agenda are invited to do so now. Board Members are limited, but 

not required, to give a brief response to public statements or questions regarding non-agenda items. 

 

 

4.0 ACTION DISCUSSION 

4.1 Recommendation: Approve Board Resolution 2016-17-1 Authorizing the Seismic Grant 

renovation project, executed as per the delivery and performance stipulations of the contract, 



The Seismic Grant Renovation Contract, and Dr. Hanline to sign for all documents related to the 

Seismic Grant Renovation Project —Presented by Dr. Hanline (Attachment) 

Explanatory Statement: As stipulated by the Seismic Grant Renovation Project, these items 

must be approved by the Lowell School Board in order to accept the Grant from the program 

MOTION: _____ 2nd: ______ AYES: _____ NOES: _____ ABSTAIN: _____ 

 

4.2 Recommendation: Approve the purchase of a Kubota Tractor—Presented by Mr. Matthews 

(Attachment) 

Explanatory Statement: All purchases obligating District funds require Lowell School Board 

approval 

MOTION: _____ 2nd: ______ AYES: _____ NOES: _____ ABSTAIN: _____ 

 

4.3 Recommendation: Approve Board Resolution 2016-17-2 Authorizing Gov’t Capital Corporation 

to provide financing for the purchase of the Kubota Tractor and authorization for Dennis 

McCallum to sign documents related to the purchase and financing of the tractor  —Presented 

by Mr. Matthews (Attachment) 

Explanatory Statement: All purchases obligating District funds require Lowell School Board 

approval 

MOTION: _____ 2nd: ______ AYES: _____ NOES: _____ ABSTAIN: _____ 

 

5.0   ADJOURNMENT 
Any documents that are public records and are provided attachments to public session items on this agenda are accessible to the public on the 
District’s Website, with the exception of documents provided at the time of the meeting. Documents that are public records, and are provided at 
the time of the meeting to a majority of the Board regarding a public session item, will be made available for public inspection upon request to the 
Superintendent's Assistant.   
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Seismic Rehabilitation Grant Responsibilities 

Grant amount: $1,136,017 

Project Closeout deadline: 90 days after project completion date (or project completion 

deadline) 

Project Completion deadline: 24 months after the date of issuance—May 25th, 2016 

Grant award funds are disbursed by submitting expense reimbursements through 

Disbursement Requests. 

Expenses must be tracked by both District and Architect to be sure they are only for costs 

defined as eligible costs under the grant application budget, and within each line item. 

We cannot transfer any expenses among line items without prior written consent by the IFA.  

Expenses cannot be claimed for pre‐award costs of the project unless permitted by Exhibit B of 

the contract.  

Expenditures submitted for reimbursement are limited to costs that qualify as capital 

expenditures for federal income tax purposes.  

The District must comply with state procurement laws and state labor standards and wage 

rates, including seeking out opportunities for disadvantaged business enterprises (a link to 

these businesses is provided).  

All service providers must be certified, licensed or registered, as appropriate, by the state for 

their specialty. Construction bonding is required, as is errors and omissions insurance. 

The District must provide quarterly financial status reports, at the end of the month following 

each quarter, using IFA report formats. 

The District must complete the project according to the Project Description in Exhibit B and the 

Project Budget in Exhibit C, unless otherwise permitted in writing by IFA.  

IFA can conduct field engineering and inspections of project at any time.  

At completion of project, the seismic safety performance level will be at life safety as defined in 

OAR 123‐051‐0200(14).  

Until ten years after the project completion date, the project will be used for existing purposes, 

and the District cannot sell, lease, transfer or otherwise dispose of the project property unless 

District has received 90 days prior written permission from IFA.  

IFA may require the District to submit specific data on the economic development benefits of 

the project to evaluate success and economic impact, or any information regarding the use of 

the grant, at the District’s expense.  
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The transaction described herein is an arm’s length, commercial transaction between you and Government Capital Corporation (“GCC”), in which GCC: (i) is acting 
solely for its own financial and other interests that may differ from yours; (ii) is not acting as your municipal advisor or financial advisor, and has no fiduciary duty to 
you with respect to this transaction; and (iii) is not recommending that you take an action with respect to this transaction.   

July 11, 2016 

Lowell School District 

Re:  Kubota Tractor 

We are pleased to provide the following financing options: 

Project Description: Kubota Tractor 
Financing structure: Tax-Exempt Financing 

Project Pricing Estimate: $35,462.00 
Closing Cost:      $300.00       
Total Financed Amount: $35,762.00 

Term: 5 Years 
Interest Rate: 4.687% 
Annual Payments: $ 7,977.97 

Payments Commence: January 2017 and annually thereafter 

The above terms are subject to qualifications under 265(b)3 of the Internal Revenue Code, underwriting 
approval and mutually acceptable documentation.  Proposed funding considers the total cost of borrowing 
including escrow yields, discount, issuance, and legal costs, and may include call features.   

All terms subject to change if funding occurs more than 30 days from proposal date.  

Sincerely, 

Nick Burkett 
Government Capital Corporation 
345 Miron Dr 
Southlake, Texas 76092 
(817) 722-0224 Direct 
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345 Miron Drive, Southlake, TX  76092; 800.883.1199; Fax 817.251.9027 

 
 
 
 
 

Version #20120113 
 

SMALL TICKET PROGRAM  
Return completed application with required financial information. 

Legal Name of Obligor:  Fed. Tax ID #: 

Address:  

City:  County:  State:  Zip:  

Contact Person:  Title:  

Phone:     (           )   Fax:       (           ) 

Email Address: Alt Contact Email Address: 

Alternative Contact Person: Title: Phone:    (          ) 

Date municipal entity was established: Does the obligor self-insure for property & liability insurance? 

Total Cost of Equipment/Project: $ Term (years): 

*Down Payment: $ Source of Down Payment : 

Trade In: $ Payment Amount: $ Delivery Date: 

Other: $ Payment Due:  Advance       Arrears         

Amount to Finance: $ Payments:   Monthly  Quarterly  Semi-Annual  Annual   

*Obligor’s down payment should be made before or at delivery.  Proof of down payment is required prior to payment of any contract proceeds, unless otherwise negotiated. 

Has the obligor paid, or does obligor intend to pay, a vendor for any portion of the equipment being financed with the intent of being 

reimbursed with proceeds from this financing?     Yes   No  

How will the contract payments be made?   P-Card     Check    ACH    Other (specify) 

What fund will the remaining contract payments be made from?    General     Special (specify) 

Will any federal monies be applied to the contract payments?   Yes   No  If yes, explain. 

Equipment Description: 

New Equipment:  Yes   No If no, list age of equipment or date manufactured:  

Refurbished:  Yes  No Year: 

Replacement:  Yes  No Age of current equipment: Year purchased: 

If not a replacement, why is the equipment needed? 

Buyout Included:  Yes  No Amount of buyout included: $ 

Soft Costs Included:  Yes  No Amount of soft costs included (shipping, software, and sales tax): $ 

Physical location of equipment after delivery:   

Describe the essential use of the equipment:  

Has the obligor ever defaulted or non-appropriated on a lease, bond, or legal obligation?  Yes  No   

Will the obligor issue more than $10,000,000 in tax-exempt debt in this calendar year?                          Yes  No 

Is the project a building?   Yes     No     If yes, who owns the land? 

What is the physical address of the new building/project?   

Financial information required (for all funds): 
Fiscal Year End:   Current Year (Actual YTD) Prior Year (Actual Not Budget) 

Total Revenue: $ $ 

Total Expenditures: $ $ 

Net Income: $ $ 

Total Fund Balance:  $ $ 
If the obligor’s expenditures exceeded revenues for any one of the last three years, explain why and what measures were taken to correct the 
shortfall: 
 

Completed By (signature): Printed Name and Title: Date: 
 

 Additional financial information may be requested if deemed necessary during credit review. 

 By signing this application Obligor representative agrees to the following statement:  “Everything stated in this application is correct to the best of my knowledge.  I 

understand Obligee will retain this application whether or not it is approved.  Obligee is authorized to verify any information on this application with an appropriate third 

party as necessary to complete the credit review process.” 
 Please note that, depending on circumstances, we reserve the right to charge a reasonable fee to the Obligor/broker, if this transaction is not funded.  This fee is for 

expenses incurred and services performed related to the processing of the transaction.  This fee will NOT be charged if the transaction is funded by Obligee. 
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RESOLUTION #2016-17-2 

A RESOLUTION REGARDING A LEASE PURCHASE AGREEMENT 

FOR THE PURPOSE OF FINANCING "CONSTRUCTION 

EQUIPMENT” IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO 

EXCEED $40,000 

WHEREAS, Lowell School District No. 71, Lane County, Oregon desires to enter into that 

certain Lease Purchase Agreement, by and between Government Capital Corporation and 

Lowell School District No. 71, Lane County, Oregon, for the purpose of  financing  

“CONSTRUCTION EQUIPMENT”. The District desires to designate this Agreement as 

a "qualified tax exempt obligation" for the purposes of Section 265 (b) (3) of the Internal 

Revenue Code of 1986, as amended. The Lowell School District No. 71, Lane County, 

Oregon desires to designate Dennis McCallum, whose title is Board President, as an 

authorized signer of the Agreement. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF LOWELL SCHOOL DISTRICT NO. 

71, LANE COUNTY, OREGON: 

Section 1. That the District enters into a Lease Purchase Agreement with Government Capital Corporation 

for the purpose of financing a "CONSTRUCTION EQUIPMENT” The aggregate principal amount of the 

Agreement shall not exceed $40,000. 

Section 2. That the Lease purchase agreement, by and between the Lowell School District 

No. 71, Lane County, Oregon and Government Capital Corporation is designated by the 

District as a "qualified tax exempt obligation" for the purposes of Section 265 (b) (3) of the 

Internal Revenue Code of 1986, as amended. 

Section 3. That the Lowell School District No. 71, Lane County, Oregon designates Dennis 

McCallum, whose title is Board President, as an authorized signer of the Lease Purchase 

Agreement, by and between the Lowell School District No. 71, Lane County, Oregon and 

Government Capital Corporation. 

This    Resolution    has    been    PASSED    upon    Motion    made    by    Board Member

 , seconded by 

Board Member   

and is effective this July 14, 2016.

District: Lowell School District No. 71, Lane County, Oregon 

Board President Witness Signature 

Dennis McCallum Walt Hanline, Board Secretary 
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